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Zujuwuinwbh Zwipwuynnippub jurufwpnipuip,

Ywpépp

Uktip wninhwinh kup kupupll] Chpuljwenigdwh b Qupqugdwh Uhowqquht Publh
(HQUR) 8229-AM h 8523-AM Jwipluyhlt hwdwdwjwgpkph spowbwliitpnid
$htwbuunfnpny Yktwwlwi bpwiulmppub Swbwwywphuh guigh pupkjuydwl spwgph
(Opwghp) Yhg tkpluyugjws Opwgph hwdwhidpyus dhiwbumlwi huwpytwnynipnilkpp,
npnip bkpwenud ki 2021p. nhljutdpkph 31-h npnipudp $htwbuwlub Jh&wyh dwuht
hunfwhunlpyus hwpybunipmniip, Opugph htwuwnpiuh wnpmipiiph b npubg
oguwignpsuwl dwuhb hwdwidpywé hwpybndmpniip, pun Opugph pununphsikph
$htmbuwynpdwh oguwgnpéuut dwuhb hudwjudpws hwpykunnipiniip, hwnnily hwodh
hupqtunynipnititkpp’ 2021p. ghljntdptph 31-h gpoipyundp b inygh wluwpdhb wjupu]ud
nupjw hudwp, hywbu bwb swjubph dwuhb hwpdbndnipmiibpp (OU2), nnpnip
ukpYuywgyty kb Zunwphuphught fubly’ 2021p. ghljnkdptph 31-ht wjwpungus nupdw
hunfwp® 8229-AM U 8523-AM upljuiht hudwdwyiiugpkph opowhwljilipnud
hunfwpnuitpp hhdtwnplne byyunwlng, hupquwyuhwlwi hwsgwniwh
punupuljuimpjui withnt djupughpp b wy yupqupwing bwinpugpnipnibiikp:

Utip upshpny, Yhg Opwgph hudwjudpjud $htwbuwljwi hwpybumnipniuibpp wwhu ki
2021p. nkljntdptph 31-h gpoipudp Ykhuwlwb bywhwlnippui Swiupuphughb gwmiigh
pupbjuyuwh dpwugph (8229-AM U 8523-AM Jupljuyhl hwdwdwjiwugptp) hudwdpyws
$hwbumlu Jhdwhh b inyh wluwpdhh wupngus wwpdw pipugpnid umnwugyud
hudwhnlpgus $ninkph b fwbwjws hunlwpdpws swjuubph &ovwphn U hpuljui
wunnlkpp hwdwaugh Opwgph hwdwhidpdws $htwbuwljmt hwpytwnnipniaibph
swinpugpnipinil 2-nd Whwpugpyus hupdwuywhwlwi hwojundwi punupwljwbinipjulb,
Zufwpimphught Putihh ninkgnygkph, 8229-AM 1 8523-AM Juipljuihtt hwdwdwjiwgptph
hwlwyuwinwuhnub hngpjwshbph:

P hunfbnud, dkp upshpny, ubpiuyugjus OU2-ubpp, hisybu bwh gpubg gunpuumini
hundwp bkpypdws tkppht Epuhulnnnipmibp b phpuguiwpgbpp Jupnn ki Junwhtih
hhup hwinhuwbwy 8229-AM 11 8523-AM Jwpljuyhl hunlwduwybugptiph oppwbwltipnud
hwdwpnudtiph hwdwnp:
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Ywpéhph hhdp

Uklp wninhwnt wiglugpk) kip wninghnh dhpwqquyh unnwbnwpnibph (WUU-kp)
hulwyunwujuwi: By ummhqmpmhhphg Plunn Ubp yuwinwuiwbum]nipynibip (pugnighy
ijwpugpyuws Eukp kqpuljwgnipput’ «Unighmnnpp wunnwupnmbunmynipiniiip Opwigph
hudwpnlpué $hbhwbumlul hupdkudmpmibbbph wniphup hundfwps pudunud: Ukup
wiuu kup «whwuymphugh ghayupunwdtin hhubwungpudhg' hwdwdugb
Zwpquuyuwhibph tphyuyh dhgwqquiht wnwbnupunitph nphpgh Ynquhg hpuywpuygus
«Mpndlupnlvy hupyuuywhh phiugh Jubnbugpphr (2EUUR juinbwughpp) b Ephljuyh
hundwywinwujiwt wwhwbgltph, npntip Yhpwekh ki hwdwedpgws $hiwbuwlui
hwgytm]mpmiittph kp wnighnh tjuniundp Zujuunmbh Zuipugbnmnpncbnd, b
Yuunwpk) klp tphlugh gbny dkp wy) yupnwlwinpmikpp phlugh tpdws ywhwhebbph
hunlwdwy: Ukip huningyus kup, np dkp Ynnuhg dknp pipjws wnighunpulwi
wyjwgnijgutpp pujupup b hwdwywinwujuwd hpdp ki hwighuwbnd dkp jupshph
wpunwhwjnbjne hwdwp:

Zwhqunluliplibph skonunpnid

*  Uklp mpwnpmpmnit kup hpunhpod Opwgph hudwhdpdws $hiwbuwljui
hwptnynipinittkphti hg swinpugpnipnil 2-h Jpuw, npp Yepupbpoud E
hwpjuywhwlwb hwpyuedwi hhuniipbphi: Opugph hudwhidpgws phtwbuwlwi
hwplnynipnibikpp uwnpuundws ki odwinulint «wiwwywphughi
niywpnudkine hhdtwugpudh nEjudupmpubp’ Zudwmphuwghl fwihh
$huwbuwlwb hwpybinnmpmbibkph tkpjuyuglui ywhwisibphh
hunlwyunuupiwbitine hwdwp: Qwnh, Opugph hudwhdpyws $htwbuwlui
hwpfbingmpniiibpp skb upnn fhpuegt) wy byunwynyg: Ukp Yupshpp sh
Abunhnpu]k) wyu hwbquidwiph websnipudp:

¢ Ubkbp npunpnipnih kip hpunhpnud Opwgph $htiwbuwlui hwpybunnipniutipnhi Yhg
dwinpwgpnipinil 3-h Ypw, npinkn tpqws b, np Opwgph hwljdwh wluwphyp 2022p.
phlpnkdptph 31-4 k: Ukp Yupshpp sh Aiwthnhu]b) wju hwiqudwbph wnbsnppundp:

Veyunjwpnippul b jupwjupdwl onulblpnid bbpgpunfjus whdwbg
yunnmupubwnidnipinibp Opuigph hunfwpalpgus $hluvbumlul hwofkwnynipinibbbph
huwduip

«Cwbuyuphwiht phywpnwdbins hhdbwgpudh nEjwdupnppiap wunwufuwbwwnn
unyt Opwgph huu[mb.u[pl[mb $huwtuwlmb hwpybinmpmbbbph juquiwh b £ouuphn
ibphuugiwi hwdwp” hwdwduyi dwlnpugpnipintl 2-nud tjwpwgpius hwpuywhwlui
hwpjundwh punwpwlwbnipjwl, Zudwphwphught Fulihh ninkgnygitph, hsybu tuh
8229-AM U 8523-AM Jupluyhtt hwlwdwjhugpph hwiwyuinwuuwb hnnpjububnh: Uy
Uyurnulny nEjuwpnipniip vwhdwinu Ewihpudbown kpuhuynnmpui hunlwlupg,
npp poyy) Enwhu wunpuunk] Opugph hudwhdpdus Shiwbuwlwi hwpytwmnpniikp,
npnip wqun ki prwpnuunipyub jund ujuwh wpgniipnid buljub Jubkqupmipnudhg:
Tunwjuplub onulikpnud qnifnn widhp wwnwuwbunnnt ki Opwgph $htwbuwlwi
hwpEmnnuljunipjub gnpéplpugh YEpwhuljiui hudwp:
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Utp yyunnwljts £ dknp plipk) npgundhin hwjwunhwgnud wn wjl, np Opuigph hwdwhdpyws
bhtwbuwlub hwobnynipiniiitkpp popnp bulwi wenidbbpm] qips & twljub
jtnupmpndiitphg wiljw npuibg Jnwppuhinipyub jud ujpugh hinbwbpny
wnugwgiwl hwiquuimbiphg, b tkpluyugity Ukp Jupshpp tkpunng wnihnnpuljubh
Lgpuijugnpmil: Anowihin hwjwunhwgnuip pupdp Uwjwpnuljh hwjuunhwgnid t, puyg
uyt sh Epuiphiwynpnid, np WUU-ikpht hafwywinwuuwb hpwlwbwgyws wnighunp dhown
Yhwpnbwpkph bulwh jubnupnipnudp, kpp wyi woljw k: Enupeimpnidutpp Jupnn ki
wnugubu pwpguunipiub jud uhugh wpyniipnod b hwdwpgnod b buljwi, Gpp
Jubjunlinnpkh Yupnn Ewlbljugdby, np npubp wowbdhi jud dhwuhb yEpgpws Yugnkh
ogquugnpénnikph wyy Opugph hudwhidpyus bhtiwbuwlwh hwpdkndnipniiikph hhuwh
Ypw jujugynn ntinbuwlwb npnonidph Ypu:

(pytu UUU-ukpht hwdwywnwupiub wninhnh dwu, wninhuh nn9 phpwgpnid Uklip

Yhpwnm Eup dwubwghnwluwh gunannnipniy b wwhwywind bip dwubmghnwljwb
Juuljuduninnipmil: b jpoudt’

¢ [(pnpwhhuginud b ghwhwnny kup pwppupmppub jud upewgh htnbwbpny Opwgph
hwdwhnipus huwbuwlwb hwpdbngmpmnibibph bulwb lutnupmnipdwh phuljtpp,
twimgdnul b hpufjwibiwgnud kup wniphinnpuwi phpugulupgp’ wyn nhuljkpht
wpdwquibipk)n tyjwnwlng, b dknp bip phpnid wmghunpuljwi wwwgnygltp, npnip
purjupup nt hwlwwyuwinwuuwb hhdp kb hwighuwbnod ubp Jupshph hwdwp:
Mupnpupmpub yungwen] wnwgugus buljub lubnupnipdwh shwpnbwpkpuwi nhulj
wykih pupdp b, pub uppwgh hbnbwbpny bulwh Jutnupinipuwl shupnbwpkpiwi nhulyp,
pwith np wpnwpinipniip jupnn b ikpunk) hwhgudnp hwilwdugiunip)ndl,
qtndwpupnipynil, thinnidbunnp pugpnynudibp, upeug ukpjuyugnidutp Yud bkpphi
huljnnnipjub swpwowhnud:

* Qnp Lp phpnud wunnljbpugnid wnighwnht Ykpwpbpnn Wkppht huhnnmppub twupi
nyju hwhquilwbipiiphtt hwdwyunwupw wnihunpuljui nphpwguljupghp
twhiugdliny, wy) ny ph «Swhwwyuphwihb phywpunwdbins hhutwnpudh bkpphl
huljnnnipjut wpyymbu]bnnpub Epupbpgug Jupdhp wpnwhwnbng hwiwp:

* Suwhuwunn kup hwyjuwywhwlub hwyguntwb Ghpwnjws punupulwinipjub nknhi
1hukip, hywbu twb nEljw]upmpui §aqihg junwpwus hwpjuyuwhwljwi hwsyundwi
quwhwinnuftkph b hwdwywinwuuwb pugwhwynnidibph nnounlinnipniip:

* Ghuwhunnid kip Opwgph huwdwdpdws phtwbuwljub hwpdbwnynipniiikph pighwinip
ukpljujugnup, junngqwépp b pnjwimwlmpniip, ukpunjw) pugwhwpnnidibpp,
higybu bwl Opwgph hudwedpyws $hiwbuwlwh hwpytwnynipniibph hhdpnid pulws
gnpdwpplbph nt ghwpbph &odwphn bkpluyugnip:

www.grantthornton.am
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Gununjupudwh onuljikpnud quin]ny whdwbg, h phyu wy hwpgbph, hwugnpyuygnid Lip
wnighinnpuiljub wpwewnpuibph wjwhwnpdus ppgwiwlh b dundkwnikph, husyhu bwb
wnighnh phpugpnid hupnbwpbpws tywhwluh hwpgbph, tkpunyuy bkpphtn
hulnnmpjutp Jepupkpnn tpwiwlwh ppnpinibikph dwghb:
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OU< pupwgwywpgbipny npudwywu
dhongubiph unwgdwu nhdnwubp

2021p. nblynldptph 31-hti wwpipws pwpdw hwdwp

UUU nnjwp
HAUP Jupluyhte hwdwéwtiugpp phy 8229-AM

Znmpjwd

“hunulh hundwp

Onwgph tbippn wwypubiplilip,
wpfuwnwliplilip, ny
funphpruoungudjuh

dwnwynipntithliy,
funphpuonuljub
Swnwnipniiilip U
qnpdwehwljub Swljuutp

34-DA

117,726

Clhnundtp

117,726

Uju hwpbnynipynibp whnp E plipkpgyh Opugpp hwlwhilpws hinubiuwwl hwagtinnipyniibph punugnighs
Uwup Juqunn 13-hg dhtgh 21-pry kgbpnud tkpljuwyugws hg swtinpugpniniiibtiph htn dkutin:

Onwgph hwdwludpdgws Shtwtuwbut
2021, nhilpnkdntiph 31-h npogpudp U syl widuwipadht wwefuipingued s

«Bwtwwwphuwhb gligupnwdttiog hhdwenpon
Sbluljuit Lgwtiubngaguts Gutiudgunbught guitigh pupbipugdut Sy

WU clwply 82
SR

ki

Ll




Zwuwnntl hwodh hwoJtnynipini

2021p. nklpnkdplph 31-h ppmppadp b nyl unlawpdpl wjwpungos nuwpyu hundup
LQUF Jupliuyhl hunlwduybiughp phi 8229-AM

UU'U gnjup
Ulagnpnp 2021p. hniuph 1-h gpoippudp 52,501
UnJtijuglity.

Ununwljuyhl spuguhugndus withuwlwyuwinwupwbnpnih -

Hwpyh hwdwipnd nmupyw phpugpnid 100,000 _
100,000 100,000

Uugliglily.
Zunnnily hwpyhg thnuhwinmgnud Zwdwppwphughin Pulihht
nupyu phpugpnul

2wnntly hwipyhe jubihrwdwpn npgws gnidwph hplw Ulwugnpnp
(1) 152,501

Uliugnpnp 2021p. ghljutdpkph 31-h npnpyudp 4,573

Uy lipgtky.
Swpfw pipwgpnud Y&wpus pligniikih dwuubkph gnulwp 147,928
Ounuynipjub J&wphbnp (pk wnlu k) S
147,928 147,928

Ljuqkgub.
Unugus nnlnuwgnidwplitp (kpk §ptghuwgt) b hwwnniy
hwpyhl)

Chnulkup hwpyundws jubhwggup (2) ]5;2__,5_()1 .

Puguhwypndwh ipuljw wihwlwwywnwupwinipni (1) - (2)

Uju hwpyknynipynitip whwnp E ppkpgyh Opwgph hunfwhidpyus phinutivwwi hwpybwnynipinilibbiph punlugnighs
dwup Juqunng 13-hg dhtiyh 21-pn kebpnud ukplyuyugyws Yhg swlimpwgpnipniiiiph htwn dkubn:

«lSwiiwwphwit nlivgwpawidil hh

Uttt tgtiuynput Gulinuguphught quitigh puapbijuy

WU W

LT

Bpuigph hdwifudpyws $huwtuwut bt

2021, nalpntidpiiph 31-h npogapudp i ngs widuwpyht wiupndud aispd




Zunnnily hwogh hwoybnynipniu

2021pp. pklnkudpbph 31-h ppnrppundp b bnyl wduwpedhl wumngus wwpfur hundlup
LRUF fwpluyhly hunfwdwyinughp phy 8523-AM

UUL pnjup
Ulqptwub dbwgnpn 2021p. hotjwph 1-h gpoipjuadp 4,958
Ulijuglily.

Ununwluyht spugwhwjnjus wihwlwywnwuiwbingem -
Hwplh hwdwpnud nupdu phpwgpnud -

Ujwuqkgliky.
Zwnnily hwipyhg thnpehwnnignud Zunfwppiwphughtt fuibiljht
wnwipw phpwugpnud

Zwnnly hwpyht jutthiwy&wpm] wpdus gnidwph thplju Utiwgnpnn
(1) 4,958

dbpgumfub diwgnpny 2021p. gljnkdptph 31-h npnipjudp

Ukjughty.
Swpw plipwgpnd Ywpqws pligniikih dwiubinh gnudwp 4,958
Ownwynipjub Jwpltp (kpk wneljw ) - -
4958 4,958

Luqbglli.
Unugjus nnlnuwgnmuuupbbp (Epk Ypkghuwgm]ty b hwwnndyy
hwpyhin)
Cnunltiip hwpyunyus jubowdgwn (2) ‘ 4,958

Puguhuwpniub Eipuljw wihwiwywnuuwingenih (1) - (2)

Uju hwayunnipyniip whwup k plipkpgh Opugpp hufwhilpwd $htiwbumlwl hwpbndnup nibiitiph pwnljpugmghs
twup Juqunn 13-hg uhtish 21-py bebipnud ubkplwjugws Yhg swbinpugpnipniitbph hkn Uklunkn:

«Bwitiupuphwht nh

Sttt byttt Gwtiuggupiught gt il
Jir tluply 8
YU L

Opwgph hwdwludpdus Shtwtuwlput has g i

2021, nblpntdphiph 31-h npepudp W sl wihupahu wuwgndwd o budap 12




Opwagnh hudwhulpdus dhtwbuwljut

huwyybwnynipniuutpht §hg
dwlinpugpnipjniutp

| Gnpontutinipinil

«Swwuyuphughb phypupunudiuny hhdbwgpudt (Zhdiwnpud) hpulubwgunud E
Ghtuwlub ywbwlnipjut fwbwywuphught gubigh pupbjuddwt spughpp (Opwghp):
Zujuunutth Zwbipuy iinniput 2021p. ognunnuh 6-ht Jupduws N 1298-U npnpuwil
hwdwdut «Swtwywphwjhl pkywpunudbins MTOUY-p Jipuluqduygnpdb) £
Zhdunpuadh:

Yhluwlwt ywbwlnipjul Lwbwwwphwiht gutgh pupbjwydw spughpp phliwbuwynpy by
£ 2013p. thtwipdupp 11-ht fupyws phy 8229-AM Jupluyhl hulwdwjiwgnpny unnpugpyws
Lhpwlhwrnigdut b Quipnqugdwt Uhpwqqujhtt Putihjh (AQUR) b Zwjuunwih

Zupuy bunntpjut jurwdupnipjut dhel: Opuigph tyjunnuilj k punpyws YEhuwlju
owbwnipjul Lwhwuyuphubpp puptjuygtng dhengny pupbju]by pnijutiiph b
dSwnwnipniibtph hwuwbbhnipniup gnipuijub hwdwjupibph hudwp b hgnpuguty
Zhdtwnpudh Jupnynipyniip’ jurwyuptne hwdwp jEhuwui bpwbulniejui
Awbwwwphwihl gubgn:

Opwghpp punugus E hbnbju) dwubkphg'
Uwu 1: Yhwwjul owbwnipjut Lwbiwwyuphttnh pupbjudnud

e Yhuwljwl bpwlbwlnipjul fwbwwywphuht gumugh Unn 147 YU Epljupnipjudp
punpjus Swbwyyuphubph pupbjuddut wphunwbpibph hpuljuwtugnd:

o Zhdtwlnpngdul b ywhwywinipjul plne thnpdtwlut wuypdwbwgpbph
wupUwbiikpny Unin 23 YU bpljupmpypudp’ plunpdws §Ehuwljul bowbwlnpeyub
Swluuypuphtbph hhttwbnpngnud U pipwghl ywhuwinupn:

e  Opuwgph opewtuljnud hhuwbnpngdub wpjuwnwiiptiph hwdwp dwiipuduut
wjuwgduyhtt numdbwuhpnipyni, nbkuthjulwt hulnnnieinit b wiljuh
nkthjulwb wnighntbn:

o Swlwwywphwht bpplhbynipjut wiunwignipjub pupdpugdut vhengunnidubph
hpuywiugnud, wyy pynud” gpuitig Yunwiquynp hwngustbph pupbjwynud:

Uwu 2: Opwgph junwjupnud b hiunhunnighntiug hgnpugnud

e Ugwlgnipnit Opwgph hwdwlupguwi ne hpuljubwgdwp Opugph junwijupdwb
nt Untthinnphigh hwdwp wyuwhwbigynn gnpsweliwljut Swjuubph (wyn pynud’
$htwbivwljutt wniphwnutiph) $htwbuwynpuiwi Theongn:

¢ Swhwyuwphughb bppltnipjul wifnwbgnipjut Spugph hpwljwbwugnd, h phiu
wy hwpgiph' w) &wbwwwphbph Juuwbquygnp hunjwsttph pupbjugdwb
wohiunwbipibph hwdwp dwtipudwub bwpwgskph wgunpuunnd, p)
JEpuyunpuundwut dpugplp 20ES-h whdtwluquh hwdwp, ) Swbwwwuphwht
winfinwbignipjub Yppuljwl spugptp Opugpnud pungpldws gynugtiph gupngtipnid,

1 hpduian puad

afwlitnwguaphwiht nbiwgupmudtin

duits dpwueahn
249 AM
23 AM

Ytbuwuit tpwiiwynya ot Gwlnaaguphwghte guitigh puaplip
LaUe G
LU P vlipy
Opwgnh hwdwludpgud Shtnativwlpot hwgdbu

20240, nhlpnGdpbph 31 b pngeiuadp L tngt wduwpdhb wdgupogws owpdw wdwn 13



U i) YEhuwlwl bpwbwlnipjul dwbwwwphwihl guugh htn Juyws
Swbwyuphughl kppliknipjul wifuwbgnieiub pupnquippudibph hpulobwgnud:

o Shpjubhjulwb wowlgnipjub npudwnpnud, h phyu wy hwpgbph' w)
Juwwnwpnpulwih Jpuw hhdtdws dninbgdwt jhpundwdp dwbwuyuphtph
hhdtwunpnguut nt ywhuywinipjwi hudwp hpugnpskjhnipjut
nuunulbwuhpnupyut hpuubugdwl, wg Iatlnufw wnljuqb Ukl fwwwyuphuhte
hwwndwsh twpiwtipdwt hwpgnid, p) Opugph hbn JuwyJus unghwjulut
uUntihinnphtigh bt quwhwndwl, hywbu twl Swhwwywphught npnpup $hwbowljub
Juynitinipjut JEpwpkpju niunudtwuhpnipynibiittph ppuljuiugdutt hwpgnud, q)
SUBL whdtwluquh b nbpuiut jugwjueniibph Jipuyunpuundwb hwpgn’
Opwgph tnp quyuthwplbph, wy pynid” junwpnquijwih Ypu hhdinjus pugquundw
wuydwbwgpbph twhugsdwh nt hpujubugdut, wpgniwdbn twpowgsu)hl
utnwtnupunibph b SYGU nu 2ZUKS-h whdtwuguh hwdwp wpubuynpdob oo
wujdwbwgnptph dUntthnnphugh Jhpuptippuy, b g) Swwwywphwjht npopuonod wywgu
htwpuwynp tkpgpoudubph twhuwywnpuundwt hudwp yuhwbeynn nbjuuhluolui
nuuniduwuhpnipinibitph hpulwiwgdut b dwipudwob twjuwgstph
hpujuwbwgnid Upwljuwb huwipgnid:

Zwidwdurt 2013p. thtwnpduph 11-ht fupdws 8229-AM Jupluyht hwdwdwjiugph® Opughpl
hpwlwiwgynud £ htnbyjw) hnnpjustbpny.

Znmpfws Owuubipp
bhuwmbuwdnpnud Zuwwnljpugyws
nnljnunmy Juipljuyht

(ukpunyuy Uhongulip (LU

hwipykpp) nnjwpnt)
Onwgqnh tkppn wypwbpibp, wouiwnwbpibp, ny
funphpnuunulub Swrwniemotbbp,
funphppunyuljut swruympnibiitp b gnpswnwljui 80 %
dwhiubip 44,887,500
Ulqphwdwp 112,500
Lugunltup 45,000,000

Zujuuwnuitih Zwbpuwbnnipyut §nnuhg ydwpybihp ujqpiwddwpp juqunud EJuplught
gnufwnh 0.25%-n:

Opwgph gnudwpubpp pwgjudws i hbnlyw) punungphsttiph dheli.

Fuitilh
Phtuwbuunpnud
(ULUL nnpupn|) Yunwduipnipjul Clinhwiinp
(Wpunpuy Shuwmuuynpnud wpdtp (LUL
Punpunphsubp hwiplikpp) (UUL nnpupny) nnwpny)
Ykhuwlwb tpwbhwlnipjui
dwtwwyunhibph pupbudnud 41,912,000 10,478,000 52,390,000
Opwgnh uruwdupnod b
htunhwnnighnbuy hgnpugnod 2,975,500 743,875 3,719,375
Cunudtup Opugph Swhaukp 44,887,500 11,221,875 56,109,375
Ulqpiiuygdwp 112,500 - 112,500
Cugudbup 45,000,000 11,221,875 56,221,875

dSwlitanguiphaht nbicguapmidtiums hdtnpod

Ll pwiialpge ot Gutnuguphwihb guiigh puptipodduia dpughp
d2UTR dwply 8229 AM

12U dwpy 8523 -AM

g hwdwfudpdwd Shtautivwlot | UGy nuainiibin

2021, nhlpnbdpbph 31 b ypoggguadp gl nefuwpd bt i ttwd vapjw ot 14



2015p. ognuwninup 26-ht nidh ke kUl Yhpuljunnigdwt b Qupqugdwt Thowqquijhl
Pwblh (LQUL) b 2wyuuinubih 2wlipuy bunpiul junwdwpnipyul dhob flupdws unp
Juwipluyhtt hwdwdwjinughp (Yhtuwlub bpwbwlnipjub Swwuuphwht guitigh
puipbjunjuwl spugph jpugnighs Shnubiuwnpnud) (Qwpl phy 8523-AM) Ukbuwlwl
tpwbwlnipjul Lwbwyuphughtt guiigh pupbjudwt Spugph hwdwp npudwgping
40,000,000 UUL gnjup (pugnighs phtiwbiuunpnud:

Opwghpp punugus £ hnlju) dwutphg'
Uwu I: GEtuwuwl bywtwnipjut Swbwuyuphitph puptjudnod

*  Ghlwwlwl bpwbwlmpub duluyuphwiht guiigh dnwn 360 YU Epjupniepudp
punpyuws dwbwwwphubph pupbjuddut woswnwuptbph hpuiljuiugnd:

»  MNhinunuwht ulgpniupny (w) hhdtwbunpnguu b pupwghl wwhywidwb
wiphuuinwuptibiph hpwlwbwgnid §Ehuwlut tpwbwlnieput Swbwuywphught
guiigh® unwn 23.4 Y tpljupnipjudp plunpywd hwngus-ukpnud* hhduwbnpnguw b
wwhuwidwb yuydwiwgph yuwypdwbtbtph hwdwdw)b b (p) hhdtwinpngdwi b
wwhuwbdwb Gplne yuwydwbwgptiph spewtiwljutipnud dnw 23 Y Epjupnipjudp
npunpyus fEtuwfut tpwbwlnipjut Swbwwywphtubph hhdtwbinpngnod b pipughl
wuwhuwwunipjnii:

e Opwgph opowtiulnud hhdbwbnpngdwb wphrunwliptiph hpujubwgdwb
tywunwny ywiipudwubl twhowgduhtt niunudtiwuhpnupyut, nkjutthujub
huljnnnipiut woluwnwipbph b wiwje wkuthjuub wnighnh hpulubwugnud:

¢ Swhwwwphuyht Epplbbnipyut widunwignipiub pupdpugdut thongunnidubph
hpufuitugnid, wyy pUnud” (w) fwbwwuphh’ Juuwbqufnpnopqub pupdp wunh&ub
niikgnn hwnydwdttiph pupkpudnud, (p) Opugph opewtiljutipnud hhdbwbunpngyws
pninp dwbwwwphttphhtt «Bwwhny qinintiph» hpujubwgdu hbw juwggws
wpfuwinwtipibp b (q) Swbwuywphught bpwbtbph dnpppnud b mbnunpned:

e [@nyuwnpbh wpnwlunpg hpughdwlh, husybu twb hwdwdwjiwgpnud
uwhdwbws wuwhwugbpp pujuwpupline nhypnud wewlgniejui npudwgpnud”
poypunnptiih wpnwlunpg hpudhdwijht wpdwgquiphnt tyyuwwnulny® dwpljunnih
nwpwspnd pinpyus Swbwwjuphwhtt hwngusnud btwawgsdw b tkpypnudtph
hpuljubiugdwi Uhengny:

Uwu 2: Opwgph junwwpnud b htunhinghnbwg hqnpugnud

¢  Opwgph hwdwljupguwl nt hpujubwgdut tyunwlng wewlgnipjub mpudwunpnud
w) Opwigph Junwywpuwi nu dnthpnphugh hwdwp wwhweynn gnpsuntiwlwl
swhiubph $httwtivwynpdwt vhengny, huswybu b p) Opwgph phtwbuwjuls
wnighwinh hpuljubwgdwi thengny:

e w) Swiwuywphwjhtt winhdubph junwjupdwbt hwdwljupgh nnkjunduiuwt
puquijh dknpplpnid, wyy pymd’ nknugpnid b 208S-h whdbwluquh iodws
nknkjunuljut puquh oquuugnpdtwt hlwuwnny YEpuyumpuunnd, p)
Swbuyyuphughtt yuwydwbkph b Gpplbnipput nuunidbwuhpdwt tuyyunwng
Swiyyuphtibph hknwgnundwt vwppuynpnudubinh dknppbpnud b ) JEhuwlwi
tpwbulnipjut Swbwwuphwyhtt guigh Jepwpkpjuy nknEjunynipput
hwupugpnid® dwbwyuphwghtt wjnhjubph junwdupdwbh hwdwlupgh hudwp:

e Swlwwwphwjhl bpplblniejub wibnwhgnipjub Spugph hpulwiwgnud, h phdu
wy| hwipgbph w) Swbwuwphubph Junuubtquygnp hwngustubph pupbjwdub
wopnwnwiipibph hwlwp dwipudwut bwhugstph dowljnud, p)

ewtwgphwihu nliygupmuedtans hhduwnpud

Yl tpwitwlngeyot Gwtnuwpuphwih guatgh punbijuddwu dp




JEpuyuunpuundwt spugplp 2UES-h wbdbwljuquh hudwp, ¢) Swbwwwphwhi
wlfunulignipjul Yppulul Spugpkp Opugpnud pingpldws wuywhny gnigbph
nupngubpnud, U n) JEhuwlwb bywbwlnipiut Swbwwywphwhb gulgh htn jugws
Swtwuyuphwiht Epplbtyniejut wifnwgnipiut pupnquippujutiph hpuubwgnd,
b) &wbwyyuphwyhl bpplhbyniput winwbgnipjubt gnpsnnnipnisbbph Spugph
Upwlnid bt q) Opwgph Uwu 2 (g) (k) Yhwnh bbppn dpwljws gnpsnnnipniiibpp
spwgph punpywd vhonguinnudtbiph hpuljwbwugnd:

e SEutpluljul wewygnipjul npudwnpnud, h phyu wy) hwpghph' w)
Juwnwpnnuljwih ypu hpdtigws dninkgdwt hpundwdp Swbwwuphubph
hhdtwlinpngdwl n wwhywbnipyu hwdwp nkubthjunbnbuwui
hpwgnpdthnipjut nuunilbwuhpnipputs hpufwinugdwit, wn pdnd webidwqgb Ukl
Swliwyuphwyhtt hwnjwsh twpiwipdwt hwpgnud, p) Opwgph htn uwggws
unghwjwljwl Untthpnphtgh b guwhwwndwl, hywybu bwl Lubwwywuphught ninpunh
$htwtuwljuts funitinipyutl YEpwpbpjw) nuunulbwuhpnupnaiubph hpujubugdut
hupgnud, q) SYEL whdtwljuquh b mEknujut juwywjuenibbph Jipuywnpuuondwub
hwpgnud’ Opwgph tnp quuithwptbph, wyy pynud” unwpnquljubh Jpu hhdudws
puqUudiu wujdwbwgpph bwpiugsdw n hpujubwgdwt, wpyniiwybn
twhiwgdwhtt unwinupnubph b SYEL nu 2U&ES-h whdtwljwuguh hudwp
ywiwynpdw nt wwjdwbwqgptph Untthpnphugh yepupbpyuy, n) Swwwwphuwh
ninpunud wywqu hiwpudnp bipgpnudibph twhooyunpuundwb hwdwp
wwhwgynn nkjuthjulul niunudbwuhpnie-jniiutph hpulwiugdwi b
Uwlipudwul btwjuwgstph hpuwtugnud dowljdwb hwpgnod, &) fEhuwlub
tpwtwniput Lwhwuyuphw)htt guigh hwdwp nuquuydupuljui qupgqugdui
wwth dpwlnud b q) fwbwwyuiphughlt npnpnh hwdwp wntnubph nhuljh hdwuwnng
yuwinpwunyusnipjwi fpubno:

Zudwdwiu 20155, ognuwninuh 26-hit upyws 8523-AM Juplught hwdwduyiwgph® Opwghpb
hpuwiwiwgynud £ htinlyw) hnpjusttipny.

Znmp|wuds Owuubtph
$htwmbuwnpnud Zunljugyud
innlnuny Yuipluyht
(UWlipunyuy Uheongubkip (LU

hwiplikpnp) nnpupny)

Uwpulipitip, wphiunwliplitp, ny junphppuunduljut

dwnwnipnibiikp, junphppunniibph

swnwynipnibibp, Opwuqnph jpugnighy gnpuntiujub

swhiukp b JEpuyuinpuuinnudbp (pugunnpiudp

Opwqpp Uwu 1(k)) b 2 (p) (w)-h) 80 % 39,900,000
Ulgpuwy&up 100,000
Cunudbtp 40,000,000

Zhdtunpuidh gnpdnitibinipjub hwught | 22, p. Bplwb, Zutipuy knnnepyu hpuuwpuly,
Yuwnwywpnipjub skup 3:

Opwgpnud ubkpgpudduwsd wohauwnwljhgutiph vhohtt pywpwbiuljp hwoybnnt mwpdw
pupwgpnid Yuqdt) k15 dwpg:




2 wpjuywhwljut hwpyweduwb punupuljwinipintl

2.1 NMwwnpwundwi hhdpkpp

Opuwgph hudwudpiws $htrubuwljut hwpknynpnbtitpp wunpuwuwnyky Eu
hwpwuyuhwljuils hwoundub hwoykgpuwt uygpniipny, Zudwpuwphwhtt Pubilh
ninbgnijgh, htsmbu twlb 8229-AM 1 8523-AM qwipljuyht hurdwdwjuwgpbph
hwdwyunnwufoub ywhwbettph hudwduyi: Gupbnp hwpduuyuhwlub hwpqundwl
punupwljwbtm pnibbitpp puguhwynyuws kb winnph:

Unyu Opugph hwdwhdpdus $hnbuwljub hwpbinynipynitibbpp bkpuenud Bu 8229-AM L
8523-AM Jupluyht hunlwdwjiwgptph opgwbwlibpnud yunpuungws Opwgph
bpuwbivwjuts hwpybngnipnitiibpp:

2.2 Qnpdwnbwlub bt ukpjuyugdul wpdnyp

Zwjwunwbh Zwbpuybnnceiut wqquihl wpdnypen huyulob gpudu B (ypwd): Unyu
Opwgph hudwhidpgws $htmbuwub hwpknnipmibitpp bkpuyugfws Eu UUL
gnjupny (Whpluyugdwb wpdnype):

Opuqph hwdwhdpqud phtwbuwub hwyykunnipnitiip wunpuunkihu GO nnjuphg
inwppbp wyp wpdnypny hpujwbugyws gnpswippttpp gpubgynul &u gnpduwipph twfunpn
op{u gpnipjudp 22 9A-h Ynnuhg hwjnupupjus hupyupluyhll thnjowupdtpnd:
zunfwpiuphught putiih hengitiphg Opwqph gnpéplykptipht junnwpgus BUL gnjwphg
wwpphip wj] wpdnypny wpnwhwpndws nuynuih Jgwpnudibpp gpuitigynud Bu client
connection (https://clientconnection.worldbank.org) hwwluipgh thnfuwndtipny:
8nipwpwitisnip huwpybnnt wluwpdh gpouejudp gpudwlwi dhongubpp, Yutfuwydwptikpp b
hptnhunnpulut wywpnptpp Jpuhwggupynud Gu® Yhpunting wn wduwpeyh gpoipjudp
22 4P-h nquhg uwhuwijws thnpiwpdtpp. 2021p. nhjunkdptph 31-h ppoupjundp 1 WU
gnjupp Juqund k 480.14 22 npud (2020p. nkjntidptiph 31-h npnipjuwdp 1 BUL gnjwpp
Yuqunud’ 522,59 22 npud): @npuwpdbpwjht wwpplipnip)niip dwbwsynud £ dpwigph
$huwtiuwynpuut wypyniptitph b npuitg oguugnpsuwt dwuht hwoybkunynipiniunad b
thnjuupdbpwht nwppbpnupjub Ynunwljyuws gnidwpp pugwhuguyned £ $huwbuwlut
Jh&wlh dwuht hwpybnynipnitinud” «@nfuwpdbpujh nwppkpnipgniy hnpjusnud:

2.3 Opwgph $puwbuun|npnid

8229-AM b 8523-AM Jupluyhtt hulwduytwgpbph opowtiwitkpnid hwinjugws
$htuwbuw]npnudp gpuitigynud E htimbiuwlut Jh&ulh dwuht hwlwulpgus
hwoytwnynipynitnid npuytu «Opuigph Ynunwluyht phtwbuwdnpnul L Swtiuyynud £
jnipupwibiynip hwdwpuwl dwdwbwy: b jpoudt, inupgw pipugpnul uinugws bnuinkpp
puguhwpnynid ki Opwgph $htiwbuwynpuwl wnpynpliiph b ppuiig oguruugnpdiwl dwuhly
hwdwudpyud hwoybnynipynitinad:

Zunlwoppuuphuypli Punbilp phlinlivunynpnid

8229-AM U 8523-AM Jupluyhtt hwlwdwyiugptph hwdwp pinmith swjuubph
$htwbuwnpiwt byywiinulng 2udwphiwphwiht AFutilyp Jéwpnulutp E unnwpnid
oquuugnpstiny htnlyuy J&wpiwb tipnnutphg Ukyp fund dh puthup.

Swlitiguphught licguapuaidimes hdtanpund

Bluuul tputwlynega it Gualigupl

Dpwgph hwdwpudpdud Shttuwlub hwadbuodnigamibbp
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w) Zunnnignid

Puiilp Ywpnn b hunnigl) thajuwnntht' ipa ubatjul dhongutpny funwpijws plnnibbh
dwhubpp $htwtiuwnplint bujwnwlny:

B Tuljuun]dwpn

Pulilyp Jupny £ wnhwphy Juipiuyht J&wpmd juwnwpt) thnfuwnnth hunnniy hwpdht
plinnitbih Swubpp dhtwbuunplint tyunwyny b npuitg junwplwup qnigplipuig, npntg
hurfwp hhttwynpnn thwanwenpbpp whnp £ ukpiupugybb wibih ng:

Q) Nuynuljh J&wpnulubp

Puitiyp thnjuwnnth huygny Yupng Ey&upnudbp funwpb] nugnuijhnpbu Eppapn wbdht
plignilitiph swhukph nhiwg:

1) Zunnnily wupunuwynpugpkp

Puwtilp Jupny b ydwpnudibp junwpt) Gppnpy wbdht hwnndy ywpnwynpugph

opowtiwljikpnid punniukih swubph thnjuhwinnigdw hwidwp thnfuwenth gpuynp
hwutnunguwd huygny, npp hunfwdwitgyws tthnfuwnnih b futlih Yonuhg:

Ywpwupnypyul hanlwphnubuwynpnid

Yunwupni pput hwdwdhtwbuunpuiwb gnudwptitpp dwbugynud Bunpuytu
$huwtiuwynpnid b tpunynud kb Opugph hwdwpdpgus phiwbuwljut

hwoy ki nipmititpnid dhuy wib dwdwiual, Epp gpuitip thnfuwgyty Eu Opugph pupwghl
huiphlt («Gunwyupntpiut hudwbhbwbuwnpuwb hwighy»), npp unybybu pugyly £
2uuunuwith Zwbipuybinmpjut MEnwut Gubdwynwpubnad:

2.4 Opwgqph dSwaukp

Opwqph dwiubpp fwhuy]nud bo hwpdEgpuwt uyqpniipny: Opuwgph Ynunwljuyht swiiubpp
puguwhuwynynid ki bhwuwui Jh&wlh dwuht hudwhudpdus huggbunnieiniunl:

b hubnudt’ swuubpp tkpunynud b Opugph htwbivwynpuwt wnpnipbph b ppuig
oqunugnpduwl twuht b pun Opugph hhutulwt hagjustbph phtwbuw]npdul
ogunugnpstwl twuht hudwjudpfws hwpytinnipyniitibpnud: B pnidl, Swinpugpnipini
8-nul ukpluyugqwsd k swhutph puppunidt pun hnmpjudstitiph:

2.5  Yuwljuwydwpubp

Yubuwy&wplikpp, npnip tkpunnud B ninlbu suinugyws Swnuynipgnitiitkph b
wphruinuliplitiph hwdwp J&wpws gnudwplibpp, suynid b wiwbwlul wndbpny:
2.6 Uphkphunpuljub yupunpbp

Upknhunnpuljul wupunpbpp bkpunnad B Jéupdbjhp gnulwptbpp, npnip swthynud G
wihwbwwl wpdbpny:

3 Opwgph thwjuwb wduwphy

Zundwadwyl phy 8229-AM Jupljuht hwlwdwjwgph b phy 8523-AM Jupluyhl
hudwawjtiugph’ Opwgph YEpgtwdwdin £ uwhdwb]t) 2022p. nhljnbdptph 31-p:

erswiticuguuphught nivguapurwdBuons hhdbwnpusd
Lyt tzwlwa et Gwtiuupuphwht gutgh puiptijwduit dpughn
JOUR Jdwply 8229 AM
L2UR Jwpy 8523 AM
opwgnh hwdwudpdwd Shtwtuwlwl hwpdGunigsniditibp
2021w, nhilpntadptiph 31 p pongajuidp gt wduapdht wdupindus wwindw hwdup 18



4 Ulwgnppubp publfbipnud

UUL nnjup

Zwunndly hwohy (Jupluyht hwdwdwjiwmghp phy
8229-AM)

Zunnily hwghy (Juplught hunlwdwyiwghp phy
8523-AM)

Yupwjuwpnipjub hwdwdhbwbuuw]npdwb huohdyd
(Jupluyhlt hwdwdwyiwghp phy 8229-AM)

Yurnwywpnipjul hwdwdhwbuwynpdwi hwphy
(Jupluyhtt hwdwdwjiwghp phy 8523-AM)

- Zundwphuwphuwyhtt Futilh $htwbivwnnpned

LQUF Jyuplughl hudwduytnughp phy 8229-AM
UUL nnjup

OUZ pipwguljuipgtin
Ujp pupwgulwpghn
Zwwnnil hwpyh Jutthwud &wp/(Uwpnd), gnun

Ulqpuwddwpn

YQUR jJupluyhll hundwduyinughp phy 8523-AM
UUU gnjup

OUZ pipwguljwpgtp

Uy pipuguupgbp

Zunnily hwogh jutthuwdwp/(dwnpnud), gnun
Ulgptiwydwp

2021p. 2020p.
nhljnkdptiph nkljnbdptiph
31-h ppupundp 31-h npnipyudp
4,573 52,501
4,958
14,807 68
- 8,606
19,380 66,133
2021p.
ntiljintidptiph 20217,
31-hb nhljuntalpbph
wiwpugwd nwph 31-h npnippudp
117,726 19,441,239
- 23,714,428
(17,726) 152,502
- 112,500
100,000 43,420,669
2021p.
hnbdpbph 2021p.
31-ht nklunbdptph
wiuipuwd nwph 31-h npnipjudp
- 29,527,466
- 8,274,179
- 2,098,355
- 100,000
- 40,000,000
sBwbwguphuwh ntivgupmuwdtums bhdtmnpund
bl pwiiwlnuaguwit Gwlnuupuphwht guitigh pupbjudduit druoghp
SAUR dwply B229 AM
Hwpy 8523 AM
Upgnh hwdwfudpdied phtnutivwlpom hwodbod ngapmitilin
Jupdht wiupinyuad wapdw bhuaebup 19
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6 Guwnwjupmpub hulwbhtwbuwnpnud

42UE phy 8229-AM Jupfuihtt hwlwdwjtiugpny bwpwnbudus pninp dwpiutiph hwdwp
qupdnud £ 20% Junuwpnipjul hwdwphtiwbuwgnpnud: Zwpdbinny nwpyu pipugpnud
Junujupnipyut hudwdhbwbuwnpnudp Yuquty E50,416 UUL nnjup, hul) Jpumupdydud
qnuiwpp® 68 BU'L gnjuip: Ywnuuwpnipjub hulwdhtwbuwynpuwb qnun gnulwpp
Juqunul 150,348 UUL nnjuip (2021p. nkljunkdpkph 31-h nnnipudp’ 10,840,033 UU'L nnjwp):

4RUR phy 8523-AM Juipluyhlt hwdwdwjiwgpny bwpiumnbugws pojnp swjuubph hwdwp
qnponid £ 20% Junwjupnipjul hadwbhtiwbuwn]npnud: Zupykwnnt nupjw plpugpnid
Junuuipnipput hwdwdhiwbuwynpnudp Juqdt) | 1,425 GUL nnjup, hul Jipugupdud
quutwpp’ 8,606 BU'L nnyuip: Ywnwwipnipjub hufwhhtiwbwwynpuwb gnun gnidwpp
Juqunud E puguumljub dhwgnpn 7,181 UUL nnjup (2021p. nhintdpkph 31-h npnippudp
9,950,446 UUL nnjup):

7 bnlnbiph oquiugnpdnud pun hngywstikph

Pusybu tupugpyus E 8229-AM L 8523-AM Jupluht hulwdwjtwgptpnul, Opugpp
phtwtiuwynpiwt wnpymptph b gputg oquugnpdtwl Twuht hudwjudpyws
hwpEnynipmitnd swuubpp ikplujugdus b tipyn hngywdny, nphg Ukyp dhwynpoud I,
npng kupwhnyjwsdtip: Oquuugnpénnubph hupwpniput hwdwp $nunkph oquugnpstwt
pugudpp kpljwjugyus E unnpl,

LRUR upfuyhl hunlwduylughp phy 8229-AM

UUG nnpup 2021p.
nkluntidptph 2021p.
31-hi nliljpntadpbph

wiwpunwd nuph

31-h npouppudp

Upluwinwipitip - 47,923,866
Uwpwplbp = 427,235
unphppunjulwl Swewnipmibitkp 192,852 4,987,475
Anpdunbwljub Swhubp b YEpuywnpuunnd - 867,478
Uljqptiw&wn - 112,500
192,852 54,318,554
YRUR Jupuyhl hunlwduylighp phy 8523-AM
UL nonjwp 2021p.
nhljmbdptiph 2021p.
31-hu nliljntidpliph

wywpunfwd nwph

31-h npnuprudp

Upluwinwmbiplitip 42,491,920
Uwputipliip - 731,671
unphpyuinjuljwh Swepwnipmnibitkp 2,714 5,849,803
Anpduntiwljul Swjuubp b YEpuyunpuunnd 1,777 907,717
Ulqpliw]&un - 100,000
4,491 50,081,111

St Gpwtrulnippuat Guuliwywphwughty guiligh

«Bwtiwuguphwht ntigpenwididin, hhudtir it

4,
Opgph hwdw fudpyusd Phtwtowliut

2021, nilpntoptinh 31-h npoupaadp b gy widutip U wiuipinduss wiepd bt




8  Cpewlwnnt juuhwnwih qnun wd/(bfugnid)

UUL gnjup 2021 p.
niljnklpkph 2021 .
31-hl nhkljpinbkdplinh
wupnwd wnuph 31-h npnipundp
Putiljughlt hwohybbpnid w&/(ujwugnud) (46,753) 19,380
Yutfuwdwpubph wjwugnud (1,721)
Upbnhinnpulub wywpunpbph wé (9,634) (13,299)
(58,108) 6,081
9  Zhduwnpudh Ynnuhg uinugdusd qnidwptph b 2R-h
thnpuhwnnignudubiph hwdwnpnud
2021p. nElpnbdptph 31-hl wjupunyws nuph
UUv pojup
YQUR yjupluyhl hudwduyinughp ] 8229-AM
Znmpfud “Hhadnud 2l pund LR Swipphpnipmiu
Uy pwupbp,
woluwnwbpikp, ny
lunphpuunguljub
dwinwynipnclithp,
funphppunniiiph
swnwynipmilitp b
Opuigph
gnpéwunbwljuhb
swhuubp
34-DA 117,726 117,726 -
117,726 117,726 -
Zunnnily hwoyh
[ ljuwy &wp/(Uwnnud)
32-DA (117,726) (117,726) 3
33-DA 100,000 100,000
(17,726) (17,726) -

Clnpudbklp 100,000 100,000

Awlieeuphuwght nbivgupi gt
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